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 BPCL: The Board of Directors of the company have approved the merger of Bharat Gas Resources Ltd, a wholly-owned 
subsidiary of BPCL, with the company, subject to the approval of the competent authorities and completion of regulatory 
and other requirements. The board has also accorded its approval for the acquisition of 88.86 crore (36.62%) shares in 
Bharat Oman Refineries Ltd from OQ S.A.0.C.(formerly Oman Oil Company S.A.O.C), subject to the finalisation of definitive 
agreement between parties, the approval of the competent authorities and completion of regulatory and other 
requirements. The Board has also approved the proposal to approach Government of Madhya Pradesh for acquiring 2.69 
crore warrants held by GoMP in BORL. 

 I.T. Stocks: Accenture raises FY21 revenue guidance to 4-6% from the earlier 2-5%. 

Markets hit record highs, mirroring gains in global equities 
 Investors believe that large amounts of liquidity provided by central 

banks will continue to remain abundant to support the nascent 
recovery. 

 BEML shares surged 11.7 percent after reports that the company is 
eyeing joint ventures in the defense space. 

Global & Asian market overview 

 European stocks    ended higher, extending gains to a fourth day, 

as U.S. stimulus hopes and optimism over the rollout of coronavirus 
vaccines raised prospects for a global economic recovery. 

 US stocks  remained firmly positive throughout the trading day on 
Thursday. With the upward move on the day, the major averages all 
reached new record closing highs. The early strength on Wall Street 
came amid positive developments on the stimulus front, with 
lawmakers signaling progress toward an agreement on a new relief 
package. 

 Asian stocks ended mostly higher amid continued optimism 
concerning U.S. stimulus and vaccine rollouts. Chinese shares rose 
amid optimism over a swift economic recovery. 

Industry Buzz 

 Zee Entertainment: To acquire film production and distribution 
business on a slump sale basis from Zee Studios, a wholly-owned 
subsidiary. Acquisition to be done for a cash consideration of Rs 275 
crore. Acquisition expected to be completed in approximately two 
months. Further, the Board of Directors have also approved the 
transfer of the Digital Publishing Business Division of the company to 
Rapidcube Technologies through a Business Transfer Agreement. 

 ISGEC Heavy Engineering: Has secured a new order from KPR Sugar & 
Apparels Limited to set up a 10,000 TCD Sulphurless Sugar Plant, 40 
MW Co-Generation Plant, 60 TPH Incineration Boiler and a 7.5 MW 
Power Plant for Zero Liquid Discharge system for the client’s distillery 
plant on EPC basis. The order is valued at Rs 431 crore. 
 
 
 
 
 

 
 
 
 
 
 
 
 

Indices Close Previous Chg.%   

Sensex Index 46,890 46,666 0.48% 

Nifty Index 13,741 13,683 0.42% 

NSEBANK INDEX 30,847 30,698 0.48% 

NSEAUTO INDEX 9,185 9,239 -0.58% 

NSEIT INDEX 22,892 22,906 -0.06% 

 

Market depth Advance Decline T/O(bn) 

NSE 862 1,094 589 

BSE 1,376 1,605 38 

 

Indices Close Previous Chg.% 

DJIA 30,303 30,155 0.49% 

NASDAQ 12,765 12,658 0.84% 

S&P 500 3,722 3,701 0.58% 

DAX 13,667 13,566 0.75% 

CAC 40 5,549 5,548 0.03% 

FTSE 100 6,551 6,571 -0.30% 

HANG SENG 26,678 26,460 0.82% 

SSE INDEX 3,405 3,367 1.13% 

NIKKIE 225 26,807 26,757 0.18% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

DIVISLAB 3.0  HINDALCO -2.2  

HDFC 2.7  COALINDIA -1.8  

BAJFINANCE 2.4  MARUTI 1.7  

HDFCBANK 2.1  ADANIPORTS -1.4  

INDUSINDBK 1.8  TATASTEEL -1.4  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 25.3 29.0 -3.7 

STOCK FUT 120.3 123.9 -3.6 
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 Dishman Carbogen: Promoters Adimans Technologies plans to sell close to 69 lakh shares of the company through an offer 
for sale. The share sale represents 4.4% of the total paid-up equity share capital. The company will retain a greenshoe 
option to sell another 69 lakh shares. The floor price of 145.7 rupees per share is at 6% discount to Thursday's closing price. 
The OFS for non-retail investors opens on December 18 while for retail investors it opens on December 21. 

 Godrej Agrovet: The Department of Horticulture, Government of Telangana has allotted area admeasuring 28,164 Hectares 
in the Mahabubabad District of Telangana to the Company, for the purpose of oil palm cultivation/expansion. The said 
allotment is subject to execution of Memorandum of Agreement and completion of other procedural requirements by the 
company. 

 Defence Stocks: Defence Acquisition Council headed by Union Minister Rajnath Singh approved Capital Acquisition of 
various weapons/platforms/equipment/systems required by the Indian Army, the Indian Navy and the Indian Air Force at an 
approximate overall cost of Rs 28,000 crore, as per the Press Information Bureau. 

 Canara Bank: Life Insurance Corporation of India has acquired 6.28 crore shares through the QIP, taking its total 
shareholding in the bank to 8.35% from 4.533%. 

 Borosil Renewables: Raises Rs 200 crore through its QIP issue. The company has set an issue price of Rs 126.55 per share, 
which is a 5% discount from the QIP floor price of Rs 133.19 per share. 

 Tata Motors: Extends date for completion of the Conditions Precedents mentioned in the Scheme of Arrangement between 
the Company and Tata Advanced Systems Limited for transfer of Defense Undertaking. 

 Everest Kanto Cylinders: CARE Ratings has revised the credit rating on long-term Bank facilities of Rs 103.57 crore to 
BB+/Stable from BBB- and the rating on short-term Bank facilities of Rs 69.92 crore has been revised to A4+ from A3. 

 Shoppers Stop: The Right Issue Committee approved the allotment of 2.13 crore rights equity shares of Rs 5 each at a price 
of Rs 140 per rights equity share (including a premium of Rs 135 per share). 

 Bank of Baroda: Has appointed Ian De Souza as Chief Financial Officer of the bank w.e.f. December 17, 2020. 
 To Be Available In F&O Segment From January 1, 2021: Aarti Industries, HDFC AMC, Dr Lal Pathlabs. 

 
 
 
 

    Indian Macro 

 The government on December 17 extended relaxed norms for onion imports for one and a half months till January 31 

next year, to boost domestic supply and check the retail prices of the key kitchen staple. To facilitate import of onion, the 

government had on October 21 relaxed the conditions for fumigation and additional declaration on the Phytosanitary 

Certificate (PSC) under the Plant Quarantine Order (PQ), 2003 for import up to December 15, 2020. In an official 

statement, the Agriculture Ministry said it has decided to extend the relaxation for imports up to January 31, 2021, in the 

light of public concern over high prices of onion in the market. Stating that the relaxation will be subject to certain 

conditions, the ministry said the consignments of imported onions, which arrive in Indian port without fumigation and 

such endorsement on the PSC, would be fumigated in India by the importer through an accredited treatment provider. 

 The government, in its Nationally Determined Contributions (NDCs), has committed to reducing the transportation-

caused emissions by 33-35 percent. For the same, the government has increased the investments in metro rail 

construction, provision of BRTs and other travel modes such as light rail, etc. It is pushing incentives for the adoption of 

clean fuel vehicles, electric vehicles etc. with a laudable objective of reduced dependence on conventional ICT vehicles. 

The major urban reform programmes — Smart Cities and AMRUT — have a strong component of solving mobility issues 

in the cities. Many state governments have formulated EV policies to encourage electric vehicles, particularly two-

wheelers, three-wheelers and buses. However, the impact of such policies has not been very encouraging, barring few 

exceptions like the phenomenal growth of e-rickshaws in many cities. 



 
 

 

 The government is willing to sit with the farmers protesting against the Centre''s new farm laws and sort out the issues, 

Union Minister Hardeep Singh Puri said. Thousands of farmers from Punjab, Haryana and elsewhere have been protesting 

at various border points of Delhi, including Singhu and Tikri, for over a fortnight, demanding that the Centre repeal the 

three new farm laws. 

 Exports of sectors such as agriculture and pharmaceuticals have recorded significant growth even during COVID-19 

pandemic, and there is a need to sustain this, Commerce Secretary Anup Wadhawan said. He said that all the signs are 

there which reflects that India will come back to pre-COVID levels. "As far as exports are concerned, some sectors have 

done wonderfully well. Even during the slowdown, agriculture exports and pharmaceutical exports went up," he said at 

an event organised by industry body PHDCCI. 

 

 

    Global Macro 

 The United Kingdom’s Gfk Consumer Confidence improved to -26 in December 2020 from -33 in the previous month and 

compared to consensus of -31, as the new Pfizer vaccine in its application in the UK nudged sentiment. Confidence 

recovered from the sharpest fall since May, as all five measures rose compared with November. Consumers were 

particularly optimistic about the general economic situation over the next 12 months, rising by 15 points to -35. 

 The Kansas City Fed's Manufacturing Production Index fell by 8 points to +12 in December of 2020, pointing to the lowest 

factory output growth in five months. More than three-quarters of factories indicated the recent surge in COVID-19 

cases has negatively affected their firm’s business. Regarding capital outlays, 71% of firms reported investing in 

equipment to enhance production capacity as their primary motivation for the upcoming year, and 61% listed labor-

saving technology. Another 35% of contacts said IT infrastructure was a primary motivator for capital outlays in the 

upcoming year. On the other hand, over half of firms indicated they will be reducing capital outlays for facilities for the 

upcoming year. 

 The Philadelphia Fed Manufacturing Index in the US fell to 11.1 in December of 2020 from 26.3 in November and below 

market expectations of 20. It was the lowest reading since May. Indicators for general activity, new orders, shipments, 

and employment remained positive for the seventh consecutive month but fell from their readings in November. 

Changes in future indexes were mixed but suggest that overall growth is expected to continue over the next six months. 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 462 457 470 475 484 

ASIANPAINT 2557 2534 2580 2603 2626 

AXISBANK 602 599 607 610 614 

BAJAJ-AUTO 3229 3207 3279 3301 3351 

BAJAJFINSV 9185 9101 9292 9377 9484 

BAJFINANCE 5169 5035 5236 5371 5438 

BHARTIARTL 509 505 516 519 526 

BPCL 391 388 397 399 405 

BRITANNIA 3716 3696 3742 3762 3788 

CIPLA 776 772 786 790 799 

COALINDIA 142 141 143 144 146 

DIVISLAB 3759 3663 3806 3901 3949 

DRREDDY 5022 4974 5078 5127 5183 

EICHERMOT 2426 2405 2460 2481 2515 

GAIL 123 122 124 125 127 

GRASIM 907 902 917 921 931 

HCLTECH 873 870 880 883 890 

HDFC 2446 2388 2477 2535 2566 

HDFCBANK 1420 1392 1432 1460 1473 

HDFCLIFE 648 644 655 659 666 

HEROMOTOCO 3087 3066 3122 3143 3179 

HINDALCO 241 237 248 251 258 

HINDUNILVR 2301 2289 2321 2333 2353 

ICICIBANK 508 505 512 515 519 

INDUSINDBK 921 900 934 955 968 

INFY 1152 1148 1161 1165 1173 

IOC 94 94 96 96 98 

ITC 211 209 213 215 217 

JSWSTEEL 361 358 367 370 376 

KOTAKBANK 1951 1933 1960 1977 1986 

LT 1262 1243 1273 1292 1303 

M&M 721 717 730 734 743 

MARUTI 7561 7489 7696 7767 7903 

NESTLEIND 18179 18029 18287 18438 18546 

NTPC 104 103 105 105 106 

ONGC 99 97 102 104 107 

POWERGRID 192 190 193 195 197 

RELIANCE 1972 1960 1988 1999 2016 

SBILIFE 849 843 857 863 872 

SBIN 265 263 268 270 274 

SHREECEM 24308 24019 24603 24892 25187 

SUNPHARMA 563 558 575 579 591 

TATAMOTORS 180 178 182 183 185 

TATASTEEL 627 622 636 642 651 

TCS 2824 2790 2839 2873 2888 

TECHM 917 904 925 937 945 

TITAN 1490 1477 1505 1518 1533 

ULTRACEMCO 5124 5079 5172 5216 5264 

UPL 448 444 457 462 471 

WIPRO 355 353 357 358 361 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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